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Amendments to the Claims 

Claims 2 and 3 have been canceled. Claims 4-3 7 
have been withdrawn. New Claims 3 8-40 have been added. This 
listing of claims will replace all prior versions, and 
listings, of claims in this application: 



Listing of Claims 



\. (original) A method for qualifying a 
participant \p an electronic trading system, comprising: 
supplying a host qualification test to the 

participant ; 

app^bying a third party qualification test to 
the participant; 

assigning qualification trading parameters to 
the participant based upon the host qualification test and 
the third-party qualification test; and 

determining whether the party qualifies to 
trade in the electronic trading^ system. 



2 -3 . (canceled) 



4. (withdrawn) A method forVreating an instrument 
to be traded in an electronic trading sVstem, comprising: 

receiving a first parameter that designates a 
feature of the instrument from a user; 

presenting a plurality of parameter options to 

the user; 

receiving a selection of one of \he plurality 
of parameter option from the user; 
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V determining a second parameter that designates 

another feature of the instrument from the selection and the 
first parameter; and 

\ defining the instrument as having the first 
parameter and\he second parameter. 

5. (withdrawn) The method of claim 4, wherein the 
first parameter is >a currency pair designation, the plurality 
of parameter options^are date specifications, and the second 
parameter is a valid vaslue date of the instrument. 

6. (withdrawn) A\method for presenting and 
processing a bid or offer irk an electronic trading system, 
comprising : \ 

receiving a bidxDr offer comprising a shown 
size portion and a hidden size portion from a participant; 

presenting the bid 5>r offer to another 
participant such that the shown size\portion is indicated and 
the hidden size portion is not indicated; 

receiving a hit or lift \>f the bid or offer 
from the other participant; \ 

determining whether the hit\or lift was for 
less than a total of the shown size portion\and the hidden 
size portion of the bid or offer; and \ 

waiting for an additional hit oif lift of the 
bid or offer when it is determined that the hit W lift was 
for less that the total of the shown size portion\and the 
hidden size portion of the bid or offer. \ 
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7\ (withdrawn) A method for processing an all-or- 
none order in\an electronic trading system, comprising: 

\receiving the all-or-none order from a 
part ic ipant ; \ 

presenting information corresponding to the 
all-or-none order toy other participants ; 

receiving a plurality of trade commands from 
the other participantsNin response to the information 
presented; and \ 

applying the plurality of trade commands from 
the other participants agaikst the all-or-none order in order 
to execute at least a portionyof the all-or-none order. 

8. (withdrawn) A method for prioritizing trading 
commands in an electronic trading\system, comprising: 

presenting a tradings command to a participant; 

receiving from the participant a responsive 
trading command to the trading command\pr e s ent e d ; 

executing a trade definedKby the trading 
command and the responsive trading command^ 

determining whether the traate qualifies for 
priority trading based upon a relationship between the 
trading command and the responsive trading command, and a 
characteristic of the trading command and the responsive 
trading command. \ 

9. (withdrawn) The method of claim 8, wherein the 
trading command is a bid or offer, and the responsive\ trading 
command is a hit or lift, respectively. 
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101. (withdrawn) The method of claim 8, wherein 

the relationship between the trading command and the 
responsive trading command is that a size associated with the 
responsive tradiW command is at least as large as a size 
associated with thfe trading command. 

11. (withdrawn) The method of claim 8, wherein 
the characteristic of tke trading command and the 
responsive trading command is that the trading command and 
the responsive trading command have at least a minimum size . 

12. (withdrawn) V method for processing a bid 
or offer in an electronic trading system, comprising: 

receiving the bid oa: offer from a participant 
in the electronic trading system; \ 

presenting the bid orVffer to another 
participant in the electronic trading System; 

aging the bid or offer for a specified period 
of time; and \ 

preventing cancellation of ohe bid or offer 
until the bid or offer has been aged for the\specif ied period 
of time. \ 

13 . (withdrawn) A method for processing a bid 
or offer in an electronic trading system, comprising: 

receiving the bid or offer from a participant 
in the electronic trading system; \ 

presenting the bid or offer to another \ 
participant in the electronic trading system; \ 
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receiving a hit or lift from another 
participant in the electronic trading system; 

determining whether the bid or offer has been 
canceled prior to tlie hit or lift being received; and 

notifying the other participant that no trade 
has taken place when trie bid or offer is canceled prior to 
the hit or lift having been received. 

14. (withdrawn) \ A method for requesting a 
market in an electronic trading system, comprising: 

receiving a reVuest for market command, 
including a buy/sell designation and at least one of a 
reservation price and a size, corresponding to an instrument 
from a participant; \ 

indicating to anothex participant that the 
request for market for the instrument has been received; and 

receiving a bid or ofrter for the instrument 
from the other participant in responseXto the request for 
market . \ 

15. (withdrawn) The method of claim 14, further 
comprising executing a trade including a transaction defined 
by the bid or offer between the participant and the other 
participant. \ 

16. (withdrawn) The method of clanSm 14, further 
comprising indicating to at least one of the participant and 
the other participant that no trade has been executed when a 
parameter of the request for market command has not\been met . 
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17 A (withdrawn) The method of claim 14, wherein 

the request far market command includes an indication of an 
acceptable bid V>r offer, further comprising determining 
whether the bid car offer for the instrument meets the 
indication of the ^acceptable bid or offer. 

18. (withdrawn) The method of claim 17, wherein 
the indication of an acceptable bid or offer is that the bid 
or offer meet a reservation price. 

19. (withdrawn) \ The method of claim 14, wherein 
the trade is only executed when the bid or offer is received 
within a given period of time\from when receipt of the 
request for market is indicated, to the other participant. 

20. (withdrawn) TheXmethod of claim 14, wherein 
the trade is only executed when a sdze associated with the 
trade matches a minimum size specified with the request for 
market command. \ 

21. (withdrawn) The method\of claim 14, further 
comprising: \ 

receiving another bid or ofjier for the 
instrument in response to the request for market; and 

ranking the bid or offer and ohe other bid or 
offer. \ 

22 . (withdrawn) A method for automatically 
restoring a bid or offer in an electronic trading ^system, 
comprising: \ 



7 




Appl. NO. 09/553,423 
Amdt. dated July 31, 2 003 

Reply to Office Action of April 22, 2003 

r^eiving a first bid or offer from a 
participant; \ 

receiving from the participant instructions 
defining conditions upon which a second bid or offer is to be 
automatically generated^ 

receiving >a hit or lift from another 
participant; and \ 

automatically^ generating the second bid or 
offer for the participant baseKi upon the instructions and in 
response to the hit or lift beinag received. 

23. (withdrawn) The raethod of claim 22, wherein 
the automatically generating of the ^second bid or offer 
generates the second bid or offer witli a price and a size 
that is identical to a price and a size, associated with the 
first bid or offer. \ 

24. (withdrawn) The method ofV claim 22, further 
comprising determining a priority of the second bid or offer 
among other pending bids or offers. \ 

25. (withdrawn) The method of claiirk22, further 
comprising whether the participant qualifies to have the 
second bid or offer automatically generated. \ 

26. (withdrawn) A method for tying a prioe for 
a price difference trade in a financial instrument in ai\ 
electronic trading system to a market price for the financial 
instrument, comprising: i 
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receiving the market price for the financial 
instrument; \ 

determining a reference price using the market 
price; and \ 

indicatinq to participants in the electronic 
trading system the price :Eor the price difference trade as a 
function of the reference price. 

27. (withdrawn) \The method of claim 26, wherein 
the determining of the references price comprises setting the 
reference price equal to the market price. 

28. (withdrawn) The method of claim 26, wherein 
the receiving of the market price comprises receiving the 
current market price . \ 

29. (withdrawn) The methodXof claim 26, wherein 
the indicating presents the price for theV>rice difference 
trade by indicating both the reference pricfe and a price 
difference for the price difference trade. \ 

30. (withdrawn) The method of claim 26, wherein 
the indicating presents the price for the price difference 
trade by indicating a single combined price. \ 

31. (withdrawn) The method of claim 3 0 A further 
comprising updating the price for the price dif f erence\trade 
upon changes in the market price. \ 
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32 



(withdrawn) A method for rolling over a 

position of a ftrade, comprising: 

automatically determining a cost of carry for 
a roll over of thes. trade between an old value date and a new 
value date; \ 

calculating a credit or debit based on the 
cost of carry for the tirade between the old value date and 
the new value date; and \ 

rolling over the trade so that the new value 
date is valid for the trade\ 

33. (withdrawn) \rhe method of claim 32, further 
comprising receiving an indication from a participant to 
the trade whether to roll over tn^ trade. 

34. (withdrawn) The method of claim 32, wherein 
the automatically determining of theVost of carry comprises 
automatically receiving interest ratesXfrom a plurality of 
lenders. \ 

35. (withdrawn) A method f or tnarking a trade to 
a market in an electronic trading system, comprising: 

receiving a selection of a trade, to be marked 
to market from a participant in the electronic tVading 
system; \ 

receiving a measure to be used to mark the 
trade to market; \ 

applying the measure to the trade to maVk the 
trade to market; and \ 
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pi^esenting data relating to the trade as 
marked to market tto the participant. 

36. (withdrawi) The method of claim 35, wherein 
the measure is a weighted average of trades in a currency 
market . 

37. (withdrawn) \a method for delegating 
required performance under a triade, comprising: 

receiving from a Mrst participant a 
requirement for performance of an Obligation under the trade 
by a second participant; 

receiving a bid or offfer from a third 
participant to perform the obligation; 

receiving a hit or lift £rom the second 
participant in response to the bid or offer; and 

notifying the third party that the third party 
is required to perform the obligation in response to the hit 
or lift. 



38. (new) The method defined in claim \, further 
comprising bypassing the third party qualif ication^test when 
the participant passes the host qualification test 

39. (new) The method defined in claim 38, whWein 
applying a host qualification test to the participant further 
comprises applying a qualification test to the participant 
that evaluates at least two of: 

a measure of a number of trades made by the 

participant ; 
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aeasure of an amount of trades made by the 

participant ; 

a measure of volatility in a market in which 
the participant is participating; 

a measure\pf a range of prices in the parket 
in which the participant lk participating; and 

a measure of \olume in the market in which the 
participant is participating. 

40. (new) The method def\ned in claim 38, wherein 
applying a host qualification test t*ta the participant further 
comprises applying to the participant ia qualification test 
that evaluates whether the participant qualifies to trade 
with a second participant that is qualifi&fl to trade with a 
third participant; and 

determining whether the party Qualifies to 
trade in the electronic trading system further xcomprises 
determining that the participant qualifies to trauie in the 
electronic trading system with the third participant based 
upon the participant qualifying to trade with the second 
participant . 
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